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REPORT OF INDEPENDENT AUDITOR 

To the Board of Directors of 

Connecticut Audubon Society, Inc. 

We have audited the accompanying statement of financial position of Connecticut Audubon Society, Inc. (a 

nonprofit organization) as of April 30, 2010, and the related statements of activities, functional expenses, and 

cash flows for the year then ended. These financial statements are the responsibility of the Society's 

management. Our responsibility is to express an opinion on these financial statements based on our audit. We 

have previously audited and reported on the financial statements presented by fund for the preceding year. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 

America. Those standards require that we plan and perform the audit to obtain reasonable assurance about 

whether the financial statements are free of material misstatement. An audit includes examining, on a test 

basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes 

assessing the accounting principles used and significant estimates made by management, as well as evaluating 

the overall financial statement presentation. We believe that our audit provides a reasonable basis for our 

opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 

position of the Connecticut Audubon Society, Inc. as of April 30, 2010, and the changes in its net assets and its 

cash flows for the year then ended in conformity with accounting principles generally accepted in the United 

States of America. 

Michael J. Knight & Company, CPAs 

Fairfield, Connecticut 

June 28, 2010 

AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 

CONNECTICUT SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS 

■ MEMBERS OF ■ 

NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS 

PUBLIC COMPANY ACCOUNTING OVERSIGHT BOARD 



CONNECTICUT AUDUBON SOCIETY, INC. 

STATEMENT OF FINANCIAL POSITION 

April 30,2010 

(With comparative totals for 2009) 

Unrestricted 

Temporarily 

Restricted 

Permanently 

Restricted 

April 30, 

2010 

April 30, 

2009 

ASSETS: 

Current assets: 

Cash and equivalents 

Investment income receivable 

Promises to give, net 

Program revenue receivables 

Nature store inventory 

Prepaid and other current assets 

Total current assets 

214,169 

14,035 

26,377 

19,043 

57,100 

260,680 

330,724 260,680 591,404 471,848 

Noncurrent assets: 

Cash and equivalents 

Promises to give, net 

Long-term investments 

Land, buildings and equipment, net 

Total noncurrent assets 

Interfund Receivable (Payable) 

Total assets 

See report of independent auditor and notes to the financial statements. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

STATEMENT OF FINANCIAL POSITION 

April 30, 2010 

(With comparative totals for 2009) 

Unrestricted 

Temporarily 

Restricted 

Permanently 

Restricted 

April 30, 

2010 

April 30, 

2009 

LIABILITIES AND NET ASSETS: 

Current liabilities: 

Accounts payable 

Annuities payable 

Deferred program revenue 

Other accrued liabilities 

Total current liabilities 

Other liabilities: 

Annuities payable 

Total liabilities 

Net assets: 

For any activities of the organization 

Land, buildings and equipment 

For purchase and construction 

of fixed assets 

Investment for: 

Support of sanctuaries 

Support of research and education activities 

Support of other primary programs 

Total net assets 

Total liabilities and net assets 

71,304 

9,574 

184,553 

65,980 

71,304 $ 

331,411 

5,816,039 

771 

771 

1,638 

332,182 

1,638 

3,870,177 13,301,180 22,987,396 

57,912 

375,043 

2,415 

21,944,047 

$ 6,147,450 $ 3,872,586 $ 13,301,180 $ 23,321,216 $ 22,321,505 

See report of independent auditor and notes to the financial statements. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

STATEMENT OF ACTIVITIES 

For the Year Ended April 30,2010 

(With comparative totals for 2009) 

Unrestricted 

Temporarily 

Restricted 

Permanently 

Restricted 

Total 

April 30, 

2010 

Total 

April 30, 

2009 

Revenues, gains and other 

support: 

Contributions and bequests 

Nature store sales 

Membership dues 

Educational programs 

Eco-travel programs 

Special Events 

Other 

Endowment Income: 

Investment Income (net of fees) 

Realized (Loss) Gain on Securities 

Unrealized Gain (Loss) on Securities 

Net assets released from restriction: 

Satisfaction of restrictions: 

Primary programs 

Capital expenditures 

Building Campaign Fundraising Expenses 

Total revenues, gains and other support 

527,455 

151,958 

264,836 

552,459 

310,714 

158,461 

161,443 

33,307 

(54,592) 

315,284 

609,927 $ 

115,045 

(169,501) 

1,110,695 

45,000 $ 

$ 2,843,515 $ 1,243,977 $ 45,000 $ 4,132,492 $ 962,137 

See report of independent auditor and notes to the financial statements. 
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Expenses and losses: 

Education program 

Sanctuary program 

Conservation and advocacy program 

Membership services 

Management and general 

Fundraising and development 

Total expenses and losses 

Change in net assets from operations 

Other changes: 

Change in value of 

split-interest agreements 

Change in net assets 

Net assets at beginning of year 

Net assets at end of year 

CONNECTICUT AUDUBON SOCIETY, INC. 

STATEMENT OF ACTIVITIES 

For the Year Ended April 30,2010 

(With comparative totals for 2009) 

(10,032) (10,032) (10,032) 

$ 5,816,039 $ 3,870,177 $ 13,301,180 $ 22,987,396 $ 21,944,047 

See report of independent auditor and notes to the financial statements. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

STATEMENTS OF CASH FLOWS 

For the Years Ended April 30, 2010 and 2009 

Cash flows from operating activities: 

Change in net assets 

Adjustments to reconcile change in net assets 

to cash provided by operating activities: 

Depreciation and amortization 

Change in value of split-interest agreements 

(Increase) decrease in investment income receivable 

(Increase) decrease in promises to give 

(Increase) decrease in program revenue receivables 

(Increase) decrease in merchandise inventory 

(Increase) decrease in prepaid assets 

Increase (decrease) in accounts payable 

Increase (decrease) in deferred program revenue 

Increase (decrease) in other accrued liabilities 

Realized (gains) losses on long term investments 

Unrealized (gains) losses on long term investments 

Contribution restricted for permanent endowment 

Contribution restricted for temporary endowment 

Total adjustments 

Net cash provided (used) by operating activities 

Cash flows from investing activities: 

Purchase of fixed assets 

Purchase of investments 

Board designated transfer to endowment 

Investment income designated for restricted funds 

Endowment transfer from restricted to unrestricted 

Management fees allocated to restricted funds 

Proceeds from sales of investments 

Net cash provided (used) by investing activities 

Cash flows from financing activities: 

Payments of annuity obligations 

Proceeds from contributions restricted for endowment 

Net cash provided by financing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents, May 1 

Cash and cash equivalents, April 30 

Supplemental data: 

Taxes paid 

See report of independent auditor and notes to the financial statements. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

STATEMENT OF FUNCTIONAL EXPENSES 

For the Year Ended April 30,2010 

(With comparative totals for 2009) 

Program 

227,485 12,333 29,831 83,993 111,472 42,587 507,702 614,825 

See report of independent auditor and notes to the financial statements. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

STATEMENT OF FUNCTIONAL EXPENSES 

For the Year Ended April 30,2010 

(With comparative totals for 2009) 

Program 

160,310 21,044 22,840 3,655 29,675 4,420 241,943 243,125 

See report of independent auditor and notes to the financial statements. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

STATEMENT OF FUNCTIONAL EXPENSES 

For the Year Ended April 30,2010 

(With comparative totals for 2009) 

Program 

See report of independent auditor and notes to the financial statements. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

NOTE 1 - ORGANIZATION 

Founded in 1898, Connecticut Audubon Society, Inc. (the Society) is an independent, statewide non-profit 

organization dedicated to providing excellence in environmental education, encouraging the conservation of 

the State's natural resources and advocating for enlightened leadership on ecological matters. Environmental 

education programs include school and center-based programs for youth, adults and families. Conservation 

activities include research projects protecting Connecticut's wildlife and habitats. Advocacy efforts encourage 

sound environmental and conservation policies at the State's legislature. The Society operates facilities in 

Fairfield, Milford, Glastonbury, Pomfret and an Eco-Travel office in Essex. Connecticut Audubon manages 19 

sanctuaries around the state preserving over 2,600 acres of open space. 

NOTE 2 ■ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements include the assets and liabilities of the Connecticut Audubon Society, including the 

Center at Fairfield, Birdcraft Museum and Sanctuary, Center at Glastonbury, the Milford Point Coastal Center 

and the Center at Pomfret. They also include the net assets of Owl Properties, LLC, which is a separate entity 

owned by the Society used to manage and dispose of unrestricted land not meeting the long-term goals of the 

organization. 

Financial Statement Presentation 

The Society prepares its financial statements using guidelines established under FASB Accounting Standards 

Codification 958 which requires that a non-profit organization provide information regarding the net assets of 

the organization based on the existence or absence of donor-imposed restrictions. The types of restrictions are 

described as follows: 

Permanently restricted net assets - The part of the net assets of a not-for-profit organization resulting 

from contributions and other inflows of assets whose use by the organization is limited by donor-

imposed stipulations that neither expire by passage of time nor can be fulfilled or otherwise removed 

by actions of the organization. 

Temporarily restricted net assets - The part of net assets of a not-for-profit organization resulting from 

contributions and other inflows of assets whose use by the organization is limited by donor-imposed 

stipulations that either expire by passage of time or can be fulfilled and removed by actions of the 

organization pursuant to those stipulations. 

Unrestricted net assets - The part of net assets of a not-for-profit organization that is neither 

permanently restricted nor temporarily restricted by donor-imposed stipulations. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

The financial statements include certain prior year summarized comparative information in total but not by net 

asset class. Such information does not include sufficient detail to constitute a presentation in conformity with 

generally accepted accounting principles. Accordingly, such information should be read in conjunction with 

the Society's financial statements for the year ended April 30,2009, from which the summarized information 

was derived. 

Contributions 

The Society reports gifts of cash and other assets as restricted support if they are received with donor 

stipulations that limit the uSe of the donated assets. When a donor restriction expires, that is, when a stipulated 

time restriction ends or purpose restriction is accomplished, temporarily restricted net assets are reclassified to 

unrestricted net assets and reported in the statement of activities as net assets released from restrictions. 

The Society reports gifts of land, buildings, and equipment as unrestricted support unless explicit donor 

stipulations specify how the donated assets must be used. Gifts of long-lived assets with explicit restrictions 

that specify how the assets are to be used and gifts of cash or other assets that must be used to acquire long-

lived assets are reported as restricted support. Absent explicit donor stipulations about how long those long-

lived assets must be maintained, the Society reports expirations of donor restrictions when the donated or 

acquired long-lived assets are placed in service. Gifts of restricted land, which include depreciable assets, are 

recorded in the permanently restricted fund, while the depreciable component is recorded in the temporarily 

restricted fund and transferred to the unrestricted based upon its useful life. 

Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires 

management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 

disclosures of contingent assets and liabilities at the date of the financial statements and the reported amounts 

of revenues and expenses during the reported period. These assumptions include depreciable lives of long-

lived assets, allocation of functional expenses and discount factors used to record long term contributions to 

name a few. Actual results could differ from those estimates. 

Cash and Cash Equivalents 

For purposes of the statement of cash flows, the Society considers all highly liquid debt instruments purchased 

with maturity of three months or less to be cash equivalents. The Society maintains its cash accounts at various 

financial institutions across the State of Connecticut. Accounts are guaranteed by the FDIC up to $250,000 per 

financial institution. As of April 30,2010, the Society had $149,820 of uninsured cash balances. The Society 

has not experienced any losses in such accounts and believes it is not exposed to any significant risk in 

maintaining accounts with the financial institutions. 

Allowance for Doubtful Accounts 

Promises to give are stated net of an allowance for doubtful accounts and valuation discount. The Society 

estimates the allowance based on its historical experience of the relationship between actual bad debts and 

receivables. As of April 30, 2010, the Society believes that all promises are collectible. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

Investments 

Investments are presented in the financial statements at fair market value (See Note 4). Contributed securities 

are recorded at their fair market value at date of receipt. The Society's policy is to sell contributed securities 

upon receipt. 

Nature Store Inventory 

Nature store inventory represents items held for resale in the nature center stores. These items are primarily 

birdfeeders and seed, books and other items related to the educational mission of the organization. The 

inventory is stated at the lower of cost or market, using the average cost method. 

Land, Buildings, Equipment and Accumulated Depreciation 

Land, buildings and equipment, and collections are stated at cost or, in the case of contributed assets, at their 

fair market value at the date of receipt as determined by the Society. Depreciation is provided on the straight-

line method for both financial and tax reporting purposes over the estimated useful lives of the related assets of 

three to forty years. 

Tax Exempt Status 

The Connecticut Audubon Society has been granted tax-exempt status by the Internal Revenue Service under 

Internal Revenue Code Section 501 (c)(3). Accordingly, no provision for federal or state income taxes has been 

recorded in the accompanying financial statements. Federal and state taxes on unrelated business income, if 

applicable, are provided at statutory rates. In June 2006, a new accounting interpretation was issued regarding 

accounting for uncertainty income taxes which prescribes how an entity should measure, recognize, present 

and disclose positions that it has taken or expects to take on its tax or information returns. The Society adopted 

the guidance effective May 1, 2009. The effect of the implementation of this guidance has no impact on the 

financial statements. 

The Society regularly reviews and evaluates its tax positions taken in previously filed information returns and 

as reflected in its financial statements, with regard to issues affecting its tax exempt status, unrelated business 

income and related matters. It believes that in the event of an examination by taxing authorities, its positions 

would prevail based upon the merits of such positions. Therefore, the Society has concluded that no tax 

benefits or liabilities are required to be recognized. 

Functional Expenses 

Functional expenses have been allocated between program services and supporting services based upon actual 

costs incurred within each area. Certain overhead costs have been allocated based upon analysis of aggregate 

charges within each functional area. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

Description of Programs 

The Society offers an array of programs to its members and non-members through educational services 

provided at the nature centers. In addition, the Society maintains and preserves sanctuaries throughout the 

State where both members and non-members can utilize them. The Society also performs research at some of 

these sanctuaries, as well as selected educational programs. 

Advertising 

It is the policy of the Society to expense advertising as incurred. 

NOTE 3 - PROMISES TO GIVE 

As of April 30,2010, contributors to the Society have unconditionally promised to give $329,214. Long-term 

promises have been discounted at 3%, which the Society assumes to be its cost of savings rate. These promises 

to give are all associated with a building campaign for a new center in Pomfret, Connecticut. The Society 

believes that all of these pledges are collectible and, accordingly, no provision for uncollectible pledges has 

been provided. The promised contributions are due as follows: 

Within one year $ 260,680 

One to five years 68,534 

More than five years -__ 

Subtotal 329,214 

Less: present value component (4,632) 

Less: allowance for doubtful accounts -

Promises to give, net $ 324,582 
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CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

NOTE 4 - INVESTMENTS 

The Society's endowment consists of 15 individual funds established for a variety of puiposes. Its endowment 

includes both donor-restricted endowment funds and funds designated by the Board of Directors to function as 

endowments. Net assets associated with endowment funds, including funds designated by the Board of 

Directors to function as endowments, are classified and reported on existence or absence of donor-imposed 

restrictions. 

The Board of Directors of the Society has interpreted the State Prudent Management of Institutional Funds 

Acts (SPMIFA) as requiring the preservation of the fair value of the original gift date of the donor-restricted 

endowment funds absent explicit donor stipulations to the contrary. As a result of this interpretation, The 

Society classifies permanently restricted net assets as the original value of gifts donated to the permanent 

endowment, the original value of subsequent gifts to the permanent endowment and accumulations to the 

permanent endowment made in accordance with the direction of the applicable donor gift instrument at the 

time the accumulation is added to the fund. The remaining portion of the donor-restricted endowment fund is 

not classified in permanently restricted net assets but is classified as temporarily restricted net assets until those 

amounts are appropriated for expenditure by the Society in a manner consistent with the standard of prudence 

prescribed by SPMIFA. In accordance with SPMIFA, the Society considers the following factors in making a 

determination or accumulates donor-restricted endowment funds: 

a) The duration and preservation of the fund 

b) The purposes of the Society and the donor-restricted endowment fund 

c) General economic conditions 

d) The possible effect of inflation and deflation 

e) The expected total return from income and the appreciation of investments 

f) Other resources of the Society 

g) The investment policies of the Society 

Endowment net asset composition by type of fund as of April 30, 2010 

Temporarily Permanently 

Unrestricted Restricted Restricted Total 

Donor restricted $ - $ 1,929,500 $ 2,927,432 $ 4,856,932 

Board-designated 

Endowment 1,318,807 : - 1,318,807 

Total $ 1,318,807 $ 1,929,500 $ 2,927,432 $ 6,175,739 
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CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

Changes in endowment net assets for the year ended April 30, 2010 are as follows: 
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CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

Endowment net assets are classified as follows: 

Permanently restricted net assets 

The portion of perpetual endowment funds that is 

required to be retained permanently either by explicit 

donor stipulation or by SPMIFA $ 2,927,432 

Temporarily restricted net assets 

The portion of perpetual endowment funds with purpose restriction $ 1,929,500 

Funds with deficiencies 

From time to time, the fair value of assets associated with individual donor-restricted endowment funds 

may fall below the level that the donor or SPMIFA requires the Society to retain as a fund of perpetual 

duration. As of April 30, 2010, the Society had no funds with deficit positions. 

Investment Detail 

The Society carries its investments at fair value using valuations from publicly quoted sources for 

investment securities or level 1 observable inputs as defined under Statement on Financial Accounting 

Codification 820. As of April 30, 2010 the Society held the following investments: 
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CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

Total $ 6,175,738 
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CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

Return Objectives and Risk Parameters 

The Board of Directors has resolved that the purpose of the Society's investment portfolio is to generate 

income to support current and future spending needs. Funds will be invested for total return whereby a 

relatively stable amount of income is created to meet current needs (including portfolio management fees) 

while striving for a gradual growth in the portfolio in excess of inflation. Future increased income needs 

should also be met from additional contributions and other sources, rather than putting undue pressure on the 

investment portfolio for an unreasonably high current income return. 

Strategies Employed for Achieving Objectives 

The Board of Directors employs an investment advisor who works with the Society to develop and implement 

an investment strategy that encompasses and accommodates both current operating and long-term financial 

requirements. The Board of Directors and the investment manager have established strategic asset allocation 

ranges for the main asset classes of investment (Equity, Fixed Income, cash and Alternative Investments). The 

strategy also factors in the additional liquidity requirements as well as consensus forecasts for future inflation. 

In investing to meet these goals, the investment manager will have the latitude to determine the sub-asset 

investment classes as well as the relative contribution in yield and principal growth, taking into consideration 

market conditions. Performance is measured on a monthly, quarterly and annual basis utilizing a composite 

benchmark that is custom-built to match the sub-asset classes chosen by the manager during the measurement 

period. 

Spending Policy and How the Investment Objectives Relate to Spending Policy 

The Board of Directors has resolved that 5% of the market value of the portfolio, less any donor/fand 

restrictions to the contrary, be made available for the operating expenses of the coming fiscal year. In order to 

minimize the effects of point-in-time market fluctuations, a three year rolling average of the fair market value 

of the portfolio is utilized. The market value will be that value of the portfolio as of December 31sl 

18 



CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

NOTE 5 - LAND, BUILDINGS AND EQUIPMENT 

Land, building and equipment consisted of the following at April 30, 2010: 

Land 

Land improvements 

Buildings and improvements 

Construction in progress 

Collections and exhibits 

Furniture and fixtures 

Program technology and office equipment 

Vehicles 

Gross land, buildings and equipment 

Less: accumulated depreciation 

Net land, buildings and equipment 

Land donated under permanently restricted deed is limited to sanctuary use. 

NOTE 6 - ANNUITIES PAYABLE 

The Society has established a gift annuity program whereby donors may contribute assets to the Society in 

exchange for the right to receive a fixed dollar annual return during their lifetimes. A portion of the transfer is 

considered to be a charitable contribution for income tax purposes. The difference between the amount 

provided for the gift annuity and the present value of the liability for future payments, determined on an 

actuarial basis, is recognized as a contribution at the date of gift. The annuity liability is revalued annually 

based upon actuarially computed present values. Any gains or losses are recorded as other expenses. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

For the year ended April 30, 2010, annuities payable are as follows: 

Annuities Payable at May 1, 2009 

Distributions to Beneficiaries 

Actuarial Adjustment 

Annuities Payable at April 30, 2010 

NOTE 7 - LEASE COMMITMENTS 

The Society leases office space in Glastonbury at a rate of $1,180 per month plus all utilities. In addition, the 

Society leases equipment under various lease arrangements. The future minimum lease payments under the 

remaining lease terms as of April 30, 2010 are as follows: 

Year Ended April 30 

Lease and rent expense for the year ended April 30, 2010 was $35,485. 

NOTE 8 - 403(B) PLAN 

The Society has a 403(B) plan, which covers substantially all full time employees. The Society will match 

employee contributions up to 6% of the employee's salary deferral. The employer contribution to the plan in 

2010 was $55,931. 
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CONNECTICUT AUDUBON SOCIETY, INC. 

Notes to Financial Statements 

April 30, 2010 

(See Report of Independent Auditor) 

NOTE 9 - VOLUNTEER SERVICES 

The Society received several thousand hours of donated services during the year to support the 

Society's programs and supporting services. Volunteers provide essential services that the Society 

might otherwise be unable to afford. The volunteers contributed their services to the Society by 

maintaining sanctuaries, cleaning cages and feeding animals in the nature centers, providing guided 

tours through sanctuaries and providing administrative assistance. The value of these services has 

not been included in the financial statements because they do not meet the requirements for 

recording. 

NOTE 10 - INCOME TAXES 

The Society has accumulated Federal net operating loss carry forwards of approximately $233,000, which 

expire from 2011 through 2013. No deferred tax asset has been recorded on these losses, as utilization of these 

losses is remote based upon the Society's current volume of unrelated business income. 

NOTE 11- RISK CONCENTRATION 

The Society receives the majority of its public support from foundation and individual donors located in 

communities within Connecticut. 

NOTE 12 - SUBSEQUENT EVENTS 

During July, 2010 the Society signed a construction contract for the building of a new center in Pomfret, CT. 

The contract was for a total of $1,023,750 and is being funded through a fundraising campaign primarily over 

the next fiscal year. 
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